Edinburgh Partners

Appointment of Two New Investment Partners

At Edinburgh Partners, it is our policy to ensure there is sufficient resource to meet the
expectations of our clients, as well as an orderly growth in new business. Over the past
three months, we have undertaken an extensive search to identify candidates who share
our long-term philosophy of investing and will best fit with the team.

We are delighted to announce the appointment of two new Investment Partners.

Craig Armour, who has been working with us as an investment consultant for the past
seven months, has joined the team on a fulltime basis. He brings a wealth of experience,
including over 20 years in investment banking and private equity. Most recently Craig
headed LDC (Scotland), the private equity arm of Lloyds Banking Group. Craig will
continue to research the consumer sector as well as manage global and international
mandates.

In March, Graham Wood will join the team as Investment Partner with responsibility for
portfolio risk oversight. Graham has over 20 years of investment experience and is well
known to the team, having previously worked with a number of them at Scottish
Widows Investment Partnership, where until recently, he held the role of CIO of Equity.

With Graham’s appointment, Stephen Anderson will migrate to focus solely on Applied
Research. He will continue to further our work on The Study - the analysis of the
relationship between returns and companies’ earnings.
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